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January 23, 2022

SELF-DECLARATION -~ TURNOVER
WeSantMuktaiVikas FarmerProducerCompany Limiteddeclarethat, weare

engagedin Business of Cotton Production and Processing and ou: Turnover are as
follows : '

Annual turnover of CBO (last three years)

Year- 2019 t0 2020 Year-2020 to 2021 Year-2021 to 22

Annual turnover (Rs, 5.11(Audited) 20.41(Audited) 1500 (Ongoing)
Lakh i __‘

We provided Audited F inancials for FY 2019-2020 andFY 2020-2021. For
ongoing FY 2021-2022 we have completed the Turnover of around 15 Crore
(Ongoing) in Business of Cotton Activity (the ongoing Turnover is reflected in
Bank Statement. Please find Enclosed Bank Statement).

ForSANTMUKTAIVIKASF ARMERPRODUCERCOMPANY

Yot

HARSHAL CHOUDHARI
DIRECTOR ‘
] s Farmer :
SartaMugdiglig Limited . Farmel
Producer Company . e |
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SANTMUKTAIVI KASFARMERPRODUCERCOMPANYLIMITED
Regd. Office: House No. 146, KurhaKokada, Mukatainagar, Jalgaon- 425306, Maharashtra,
India.Emailid:smvfpcl@gmail .com Phone: 7744906118
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S. S."Lodha‘ & Associates™"

Chartered Accountants

16 ' - ) .
\’ﬂr FLOOR, Old B. J. MARKET, JALGAON - 425 001 @ 2223486, M.: 9823083550 Email: subhashlodha07@gmail,com

Date: 04" June 2021

~ To, -

Manager (CMD),

NAFED, Head Office

Siddhartha Enclave, Ashram Chowk
Ring Road, New Delhi -14.

We hereby certified that .M/s.SANT MUKTAI VIKAS FARMER PRODUCER

' e
COMPANY LIMITED having registered office at Kurha Kokada, House No. 146, Post

Qfﬁce Kurha Kokada, Taluka Mukatainagar, Jalgaon MH- 425306 in is engaged in the
business of Trading of Pulses and thejr Turnover and Net Worth for the financial year 2019- .
2020 from the above business is as per details given below: : -

I .

F.Y. 2019-2020
SrNo. | i Particulars Qty Value
MT) (Amount in Lakhs)
01. | Total Turnover . - 5.11
02. Net Worth - : 1.41

FORS. S. LODHA AND ASSOCIATES
Chartered Accountants
FRN: 105643W-

Mr.-Saurabh Lodha
Partner
Membershib Number: 167500
Date: 04" June 2021

Place: Jalgaon
UDIN: 21167S00AAAABO1113
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SANT MUKTAI VIKAS FARMER PRODUCER COMPANY LIMITED

Report on the Audit of the Financial Statements

We have audited the accompanying financial staternenits of SANT MUKTAI VIKAS FARMER
PRODUGCER COMPANY LIMITED (“the Company”), which comprise the Balance sheet as at
March 31 2021 and the Statement of Profit and Loss, for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Dirééfors is responsible for the matters stated in.section 134(5) of

the Companies Act, 2013 with respect to the preparation of these financial statements that

give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally ‘accepted in India, including the
“Companies {Accounting Standards) Rules, 2006 (as- amended) speci
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014”. This responsibility
also’includes maintenance of adequate accounting records in-accordance with the provisions
of the Act for safeguarding of the; making judgments and estimates that are reasanable and
prudent; and the design, implementation and maintenance of -adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant fo the preparation.and presentation .of the financial statements

3 0y

that give a true and fair view and are free from material misstatement, whether due to fraudor

.....

error. |
In_ preparing the financial_statements, management is responsible for assessing fhe
Company’s ability to-continue as.a going coneefn, disclosing, as applicable, matters related to
going concern and using the going soncerm basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. ! ; ‘

Those Board of Direclors are also responsible for overseeing the Company's financial
reporting process. ] .

Opinion

in our opinion and to the bést of our information and according to the explanations given to

5. the sforesaid financial statements give the information required by the Companies Act

2013, as amended (‘the Act’) in the manner so required and give a true and fair view in

2 onformity with the accounting principles generally accepted in India, of the state of affais of
' Sant Muktai Vikas Farmer _. ,

Producer Co. Ltd i

7 Director
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the Company as at March 31, 2021 and its Profit for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs),as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Financial
Statements’ section of our report. We are independent of the Company in accordance with the
‘Code of Ethics' issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the financial statements.

Auditor’s Responsibility :
Our responsibility is to express an opinion on these standalone financial statements based on

our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act ‘and the Rules made thereunder. We conducted our audit in accordance with. the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the ‘auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
‘accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements. : :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the staqdalone financial statements .

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
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but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatéments can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud'is higher thian for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal-control.

Evaluate the appropriateness of accounting policies used and the’reasonableness of
accounting estimates and related disclosures made by management.

Conclude on 'the;appropﬁat_ehéssJo;f'm‘a_négeﬁiEht’S’:fuge:Qthbéﬁ:go’ing concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast K_$ggpif§(;’ahtddp}ibtzbh the Company's ability to
continue as a going concern. If we conclude thata material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in-the financial
statements or, if such disclosures are inadequate, to modify our. opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor’s report. However, future

Evaluate the overall pres’»entatiqr‘). _structure‘ v,ar}’d cqnfgm of-theiﬁnanc:iai statements, including -
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

events or conditions rmay cause the Company to cease to continue ‘as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. G T e

We also provide those charged with governarice with a statement that we have complied with
fé*ﬁvaﬂtﬁ‘hica‘gqul‘femegts fe%atdmg independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on.our :
and where applicable, related safeguards. minpugiitiobentonsolitinciepentonc,

‘Other Information

The Company’s Board of Directors is responsible for the other information. The other

intormefen coMedees e Manags?é?ﬁ%ﬁ&&?%&%@ﬁﬁﬂe&lnclude the financial statements
Producer Co. Ltar . i

Director 1



= and our audlfor’s report thereon.
) O”' opinion on the: firiancial statements does not cover the other mformat‘"" :
¥ eXIJYESS:‘r any form of assurance concltIsmn thereon : SRR

‘Report on Other Legal ‘and'Re‘gu&atdri‘fRéquirer;}?(_’a:’hts},:‘ : e

= 1. This. Report does not include a statement‘ on the matters specifed
{Aliditor's ‘Reporty, Order; 2016 (“the Order’) iissued by the Central Gov
! terms of sub-sectfon (1 1) of secuon 143 of 1he Act since in.ou 'pnnion

(c} The Balance Sheet and ﬂie State' nent:of-Profit anc
th the booksnfacc? R
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e to the Company under MCA. notification no. G.8.R. 583(E) dated
June 13,2017, reaq with gl ' ‘ e

_‘ : ! corrigendum dated July 13, 2017 on reporting on internal
(G financial controls over financial reporting:
&

; . (9) The Provisions of section 197 read with Schedule V of the Act are not-applicable to the
@ Company for the year ended March 31, 2021; -

N (h) With respect to the other matters to be included in the Auditor's Report in accordance with
@y Ruey of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
G and to the best of our information and according tothe explanations given to us:

£ : _ «

@ L. The Company does not have any. pending liigations which would impact its financial

position; H ericmp
&
@ 1 The Gompany did not have any ong-term contracts nclcing deriatve contrasts for
' Wwhich there were any material foreseeable losses; ‘ : -

( : iil. There were no amounts ‘which ‘were required o be: transferred to the Investor
el -Education and Protection Fund by the Company, _

@ v The Company is a farmer producer company and is exempted 1o tax under section

80PA.

ForS.S. Lodha and Associates
Chartered Accountants

8 ICAl Firm Registration Number; 105643W v
; | | ‘ Sant Mujy
Proataj\,

(& OdUCe r ékoas Lfal'rner
‘ « / o N 7 : de
1 &4 LSS

4 Mr. Saurabh Lodha : Drr

Partner eCtop
& Membership Number; 167500
"~ Place of Signature: Jalgaon

€ UDIN : 21167500AAAADC6892
Date: 22/08/2021
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{( SANT MUKTAI VIKAS FARMER PRODUCER COMPANY LIMITED he ; |
, BALANGE SHEET AS AT 31 MARCH 2021 244 |
« - As on As on i
Patticulars Notes | 31 March 2021 31 March 2020
\‘ if
( 1. EQUITY AND LIABILITIES
Q (1) Shareholder's Funds
{2) Share Capital 1 500,000 100,000
C {b) Reserves and Surplus 2 90,315 | 41,600
{2) Non-Current Liabilities ‘
Q (2) Unsecured Loans 3 900,000 0
o {3) Currenit Liabilities '
{a) Short-Term Provisicns 4 23,600 18,880
(b) Other Current liabilities 5 16,314.444_ =
e Total Equity & Liabilities 17,828,359 ~ 160,480
€ 1. ASSETS
-, -~ ~|{1).Current Assets : :
<) |(e)Inventories 15,800,207 55,000
< (b) Trade receivables & 1,532,400 5,000
> (c) Cash and cashequivalents 7 477,752 76,480
¢ (2) Miscellaneous expenses to the extend not writtenoft 8 18,000 | 24,000
‘ goie Total'Assets: ~17,828;359 |~ 160,480
€ The notes attached there to form an Integral part of the financial statements.
.As per our report of even date For and oh behalf'of Sant Muktal Vikas
C FOR S.’S.LODHA &ASSOCIATES Farmer Producer Company Limited Sk
: ﬁCharte'r'edJ\ccountants o :
¢ |CAl Firm-Registration ‘Number: 105643W 5
e A s 2
C e Mr.S. S:Lodha Mr. Harshal Chaudharl qu.briy’a Chaudhari
-~ Partner Director’ Director
gg@ e aisbi o, 467500 DIN: 08657025 DIN: 08657028
piace: Jalgaon Place; Jalgaon Place: Jalgaon,
¢ € Date: 22/08/2021 Date: 22/08/2021 Date: 22/08/2021
UDIN:Z“GTSOOAMADCGBQZ i :
: Sant Muktal Vikas Farmer
¢ Producer Compay Ltd.
v : .
€ Sant Muktai Vikas Farmer
: o= Producer Co. Ltd.
. ; i3
i
€ Drirector dine .
(’ 1
C
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SANT MUKTAI VIKAS FARMER PRODUCER COMPANY LIAITED 2
« STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 21 IMARCH 2024
(Aimount in Rupees)
) For tho yoar gnded
Particulars Hato 21 harch 2024 24 Warch 2020
(;\ X
Revenue from operations 2,041,000 511220
¢ Total Revenue 2,041,000 544,220
e Cost of materfals consumed 7 17,634,444 447,000
Changes in inventories of finished goods, work-in- v
e progress and Stock-in-Trade - 15,745,207 |- 55000
Employee Benefits Expense 8 24,000 42,000
s Financial Costs - =
L) Depreciation and Amortization Expense 7 =
/ Other Administrative Expenses g 65,358 28650
3 Total Expenses 4,978,595 453,520
Profit Bofore Tax 62,405 41,600
Tax expenses; : :
¢ Current tax 12,620 5
§ Proﬁt after tax for the year 48,715 41,600
Earning per equity share
€ (1) Basic 6.74 6.93
C (2) Diluted 8.74 893
The noté'é attachod there to form an Integral part of tﬁe ﬁnam.:‘t;;ll'ctatements; o
€ ‘ 7
( As per.ourreport pf éven date For and ‘on Behalf of Sant Muktai Vlkas Farmer
FORS. S. LODHA & ASSOCIATES Producer: Company Limited
o Chartered Accountants
ICAl Firm Registration Number: 105643W
o €
( ¢ | &guf?w: f g -
; . 5.5, Mr. Harshal Chaudhari Mrs. ?Hya Chaudhari
Partner Director Director
€ Membership No. 167500 DIN: 08657025 DIN: 08657028
Do sai0872021 Sl ) Flece: Woan
T gaDated G 12021 Date: 22/08/2021.
¢ b i UDIN; 21167500AAAADC6892 Sant M
€ ¢ Prod uktal Vikas Farmer
A aducer Comnay Ltd,
€ C
Ay Sa”LMUktal Vikas Farm
r
@ < oducer Co, Ltg, - .
¢ C .
& ¢ Director |
& O .
@ (
® (
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SANT MUKTAI VIKAS FARMER PRODUCER COMPANY LIMITED
NOTES TO THE FINANGIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

Note 1: Share Capital

Partlculars

31 Marchi 2021 | 31 March 2020

Amaount in Rupees

UTHORIZED

ISSUED, SUBSCRIBED & FULLY 1D

5.000 {31 March 2020: $.000) equity shares of Rs, 100/ each

5,000 (31 March 2020: 1,000) equity sharos of Re, 100/- each fully pald up

400,000 500,000

500,000 100,000

Terms { rights attached to equity shares

The Company has only one class of equity share
sshare. The Company declares and pays dividen
of the Company shall, on its winding-up be ap

othewwise provide, will be distributed among the menibers according o their rights and Inferests in the Company,

5 having a par value of Rs, 100 per share.Each holder of equity shates is enfitled to Ories yals per equity
ds In Indian rupees, Subject to the provisians of Companies Act 2013 as to prefarential payments, the 235ets

plied in satisfaclion of its liabllilies pari-passu and,subject 1o such application, shall, unless fha arficles

(\ ‘Reconciliation of shares outstanding at the beginning and atthé ard of reporting pariod:
: ; ! Equity Shares Equity Shares
» Particulars 31 March 2021 31 March 2020
.m,:; 2 ) " ~No, of Shares Amount in Rupees | No. of Shares [ Amount in Rupees
@w@, Shares ourstanding &t the beginning of e year 7,000 100,000 - -
e * {Shares Issued During The Year 4,000 400,000 1,000 160,000
L~ {Shares Bought Back During the Year B - .- -
Any Other Movement . - - -
(‘  Shares Outstanding at the end of year 5000 00,000 1,060 100.0C0
C‘ Details of shareholders holding more than 5% shares in'the Company
] o 1 1 31 March 2021 .31 March 2020
Nams Of Sharehioldérs Ro. Of Shares % of tofa] No. Of Shares | % of fotal
& 1rs. Priya Vinodkumar Chavdhari 30 1% 150 15%
; AMr: Mahesh Gokuichand Choudhari 30 1% 150 ETA
AN, Murlidhar Prathadiram Chaudhan 30 ;'f:’/a 65 %
C& Mr. MayurChaudhaﬁ 30 ‘: . 1% 85 7% {
' IMr. Sohan Sunilkumar Choydhar A Al 50, 6%
hirs. Rekha Murlichar Chaughari 20f - 1% 50 5%
& Mr. Harshal Omprakash Chaudhart 301 Jh| 50 5%
Iidrs. Saraswallvai Pralhadirans Chaudhari 30] % '50 | 5%
: Mrs.GeetaChaudiad .~ . . - 80 1% i
& {Mr. Gokulchand Prathadiram Chaudhar . 30" 1% o 50 5%
’(f HNote 2: Reterves and Surplus. 4 R WO Faiy
- d Padlclﬂﬁf}s : i %31 March 2021 31 March 2020
iz :  Sslanpa Sl _Amountin Rupees '|"Amount In Rupecs.
€ st fom previovs year o ATe0 R
~1Add :- Current Year Profit (Loss) ‘ 48,715 41,600
\[TOTAL 50,315 41,600
HNote 3: Non-Current Liabllitles B 31 T
; 131 March 202 31 March 2020
Fariculacy AmountIn Rupees | Amount In Rupees
(g Geeta Chaudhari 205,000 ‘ T
Harshal Chaudhari 215,000 5
Mayur Chaudhasi 235,000 .
® Rekhabai Chaydharl 245,000 :
TOTAL 900,000 .
¢ ,
. ‘Note 4: Short Tenm Provislons
s s 81 March 2021 31 March 2020
arficularg -
e ) Part Amount In Rupeds | "Amount in Rupees
iy Audit Fees Payable 11,800 i 5900
2 ROC Fees Fayable # 3,540
{€ - |GST registration Fees - © 5,900
0, |GST Consulation Fees - 8,280 Gl
a3 Income Tax Filing Fees Payable 3.540 3.540
@« TOTAL SR 23,600 18,880
: .Note 5: Other Current liabllities ! ‘
(1( Particulars 31 March 2021 31 March 2020
i Amount in Rupees Amountin Rupees
y Ginmata Ginning Factory 16,314,444 : a0
( FOTAL 16,314,444 a
"
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Q. SANT MUKTAI VIKAS FARMER PRODUCER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021
« Note 6: Trade Receivables : :
e Particilar 31 March 2021 31 March 2020 i
i - SRR osollare : 3 Amount in Rupees | Amountin Rupees i
Outstat}_ding fora period exceeding six months from the date they are due for ‘
o payment. i
- Unsecured, considered good - : |
Doubtful . . B |
C Less: Provision for doubtful receivables e : -
; {
o Other Receivables ' ; :
Unsecured, considered good 1,532,400 5,000
1Doubtful - - {
¢ {Less: Provision for doubtful receivables - - t
: TOTAL ; 1,532,400 | - §,000 {
€ Note s cashana cash equivatants '
B ERg 7 P 31 March 2021 31 March 2020 i
& Fanicutdre v ; Amount in Rupees: | -Amount in Rupees |
{Cashin Bank 14,742 i
AN - {Cashin Hand 463,010 76480 %
TOTAL 752 . . 76480
&  Note 8: Miscellaneous expenses to the éxtend fiot writteh off : |
{Particulars : ‘ 31 March 2021 31 March 2020
C‘ ' v : . : Amount in Rupees. | ‘Amount in Rupees
: Preincorporation Expenses: — 24,000 30,000
i Less Amoriization of Préincomoration Expenses : - 6,000 |- 6,000 |
G T ey o s 1Y T b 18,000 i ‘2{5,000
€
‘(.' 4
-
€ : Sant Muktai Vikas Farmer
Producer Co. Ltd- |
€ ; i o
|
€ Director |
;
|
€ |
f
i |
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SANT MUKTAI VIKAS FARMER PRODUCER COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

Note 7: Cost of Matoral Consumed

1o d
1%

25
Ay

Producer CQ’npay Ld,

‘Sant Muktaj Vikas Far,

foducer Co. Ltd- L)

Director

31 March 2021 o | 31 March 2020
Particulats Amount In Rupess
w‘ﬂw ‘
Maize 16,734,444 447,000
Raw Cotton 900,000 it
TOTAL 17,634,444 447,000
Note 8: Employes Beneafits Expensa )
?arﬁculars 31 March 2021 | 31 March 2020
; Amount in Rupses
Salary 24,000 48,000
TOTAL | 24,000 48,000
Note 9: Other Administrative Expenses , ,
Particulars 31 March 2021 | 31 March 2020
- e Amount in Rupegs
Auditor's Remuneration 123,600 e
- Company Audit Fess i 5,500
ROC Fess - 3,540
.| Income TaxFees - 3,540
- |GST registration Expenses * 5,90C
Amortization of Preincorporation Expenses 6,000 8,000
Office Expenses = 4,800
OtherExpense 3,500 -
Professional Fess 15, Oéo -
Subsc:npﬂan Fess.. 18, 912 e
Bank Ch'wrgeq 340 IR S
65,358 258,680 |
Asperour report: of e date- g
FOR s.S. LODHA & AS‘SOCFATES
Chaxie red Accountants :
ICALFirm Reglstration Number: A ess43w
wr. S Mr. Harsha! Chaudhari * Mrs. Priya Chaudhari
“Partner Director ’ Director
_ Membership No. 157590 DN 08657025 DIN: 08657028
. Place:Jalgaon. glace* 2-;?‘93% Place: Jalgaon
- Date: 22/08/2021 : ate: 1082021 Date: 2210 12021
- UDIN: 21" 167500AAAA066392 ; : Sant Mukta: Vrkas Farme‘r e

i
i
i
‘:
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e INDEPENDENT AUDITOR'S REPORT
(< To the Members of Sant Muktai Vikas Farmer Producer Company Limlted
K
Report on the Audit of the Financial Statements
: Opinion
R

Vﬂ:'e .have audited the accompanying financial statements of Sant Muktal Vikas Farmer Producer Company
< Limited (“the Company”), which comprise the Balance sheet as on March 31 2020 and the Statement of Profit and
Losfs,_ for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial staten3ents give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in

basis for our audit opinion on the financial statements.

Other Information : . . . )
« The Company’s Board of Directors is responsible for the other information, The other information comprises the

Management Report, but does not include the financial statements and our auditor’s report thereon,

« Our opinion on the financial statements does not cover the other information and we do not express any form of
© assurance conclusion thereon,

« In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether such other infqnnation is materially i;}con_sist'cnt with the financial statements or our
&« knowledge obtained in the audit or otherw1.sc appears to be ma{cnally mlsstatgd: If, based on t}'nc work we have
performe.d, we conclude that there is a material misstatement of this other information: we are required to report that
& fact. We have nothing to report in this regard, ;
-
&

LECEP et SN

Responsibili;y of Management for the Financial Statements

; The Company's Board of Direaors is responsible for the matters stated in sectipn 134(5) of the Act with }espec't to
& the preparation of these financial statements that give a true and fair view of the financial position and financial
¢ £

Sant Muktaj Vik
as
¢ Producer co, L't:gr mer

it ke
Dir

: oo nt Muktai Vikas Farmer

Producer Company Lim ited.

sfv’ India, of the state of affairs of the Company as at March 31, 2020 and its profit for the year ended on that date,

< Basis for Opinion

(< We conduct;d our audit of the financial statements in accordance with the Standards on Auditing (SAs),as specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s

\S Responsibilities for the Audit of the Financial Statements 'sectlon of out report. We are independent of the Company

«  in accordance with the ‘Code of Ethics ’issued by the Institute of Chartered Accountants of India together with the

« ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and

& the Code of Ethics. We helieve that. the audit evidence we have obtained is sufficient and appropriate to provide a
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performance of the Company in accordance with the accounting principles generally accepted in India, including the
“Companies (Accounting Standards) Rules, 2006 (as amended) specified under section 133 of the Act, read with the
Companies (Accounts) Rules, 2014”, This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
fictccting frauds and other irregularitics; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concem, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and arc
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements. _ :
As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional skepticism

throughout the audit. We also: '
« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control. ‘
+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

' Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

related disclosures made by management,

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to, events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify owr apinion, Qur, Qg,g.ljl,sioné are based on

the audit evidence obtained up to the date of our auditor’s report. Howevc:‘;:'}ﬁii'_‘ £+ or. gonditior's may

estimates and

cause the Company to cease fo continue as a going concern, ¥ T i

.
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Evaluate the overall presentation,
an.d Whether the financial st
fair presentation.

structure and content of the financial statements, including the disclosures,
atements represent the underlying transactions and events in a manner that achieves

-

< Vﬁf’e hcomm}micate ‘wit.h those charged with governance regarding, among other matters, the planned scope and timing
Of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

i during our audit. o

(\r’ We ?180 provide thpse _charged with governance with a statement that we have complied with relevant ethical
e requirements regarding independence, and to communicate with them all relationships and other matters that may

¢ reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. 1. This Report does not include a statement on the matter’s specified in Companies (Auditor’s Report) Order,
2016 (“the Order”) issued by the Central Government of India in terms of sub-section (11) of section 143 of the

Act, since in our opinion and according to the information and explanation given to us, the Order is not
applicable to the Company. _

G

C 2. Asrequired by Section 143(3) of the Act, we report that;

( (a) We have sought and obtained all the information.and explanations which to the best of our knowledge and
i belief were necessary for the purposes of our audit;

(l (b) In-our opinion, proper books of account as required by law have been kept by the Company so far as it

C appears from our examination of those books;

i (c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the
' books of account;

C

- (d) In our opinion, the aforesaid financial statements comply with the Coxﬁpanies (Accounting Standards) Rules,
2006 (as amended) specified under section 133 of the Act, read with the Companies (Accounts) Rules, 2014: °

(e) On the basis of the written representations received from the directors as on March 31, 2020 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from being appointed as ‘
a director in terms of Section 164 (2) of the Act;

(f) This report does not include Report on the intemal financial controls under clause (i) of Su_b-section.B. of
Section 143 of the Companies Act, 2013 (the ‘Report on internal financial controls'), since in our opinion
and according to the information and explanation given to us, the said report on internal ﬁnanciql con}mls is
not applicable to the Company basis the exemption available to the Company under MCA potlﬁcat}on no.
G.S.R. 583(E) dated Juri€ 13, 2017, read with corrig.;end‘um dated" July 13, 2017 on reporting on internal
financial controls over ﬁnancial reporting; 4 m&,rsqy o

year ended March 31, 2020; . t e

‘Sant Muktaj Vikas E
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(
,(_ . | . (& The provisions of section 197 read with Schedulé V of thpﬁ)sct afq n(it ‘appliéabie to the Company for the -~ <
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
C Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:
C .
1. The Company does not have any pending litigations which would impact its financial position;
~p- ~
X . . i
il.  The Company did not have any long-term contracts including derivative contracts for which there were
o . any material foreseeable losses;
ti.  There were no amounts which were required to be transferred to the Investor Educatlon and Protection
¢ Fund by the Company.
~ iv.  The Company is a farmer producer company and is exempted to tax under section 80PA..

) For S. S Lodha and Associates
- Chartered Accountants

C ICAI Firm Registration Number: 105643W
< ,
& MTr. Saurabh Lodha
e Partner )
( Membership Number: 167500
Place of Signature: Jalgaon '
e UDIN : 20167500AAAACC3709 o
' Date: 10/12/2020 )
C
& -
C
{
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C DIRECTORS’ REPORT
C TO THE MEMBERS
3 Your Directors take great pleasure in presenting the 1st Annual Report of your
¢~ Company together with Audited Accounts for the year ended 3 1st March 2020.
¢
C Financial Results Current year
Sales/ Revenue 5,11,280
C Increase In Stock 55,000
X Total Rs. 5,66,280
{ Expenditure -
» | Purchases 4,47,000
Purchase Expenses =
] Office & Administrative Expenses 77,680
¢ Total Rs. 5,24,680
= Profit Before Interest & Depreciation 41,600
Pz Interest & Financial Charges -
C Profit Before Depreciation 41,600
\ Depreciation -
C Provision For Tax - 41,600
' Less Current Tax -
C Add Deferred Tax Asset :
« Profit After Tax 41,600
_ DIVIDEND . ;
8 Given the growth requirements of the business and the inadequacy of profits in the
- Company, the Directors have not recommended any dividend for the financial year 2019-20.

»

OPERATIONS & PROSPECT
Your Directors are optimistic about company's business and hopeful of better

performance with increased revenue in next year. There was no change in the nature of

business of company.

«
« MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION
OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH
@ THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT
« No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on the
P date of this report. :
e :
Muktal \ikasS &%nner
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER

SfZCTION 186 OF THE COMPANIES ACT, 2013
There were no loans, guarantees or investments made by the Company under Section 186 of

the Companies Act, 2013 during the year under review and hence the said provision is not

applicable.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY

SECRETARY IN THEIR REPORTS
There are no qualifications, reservations or adverse remarks made by the Auditors in their

report. The provisions relating to submission of Secretarial Audit Report is not applicable to
the Company.

DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.
NUMBER OF BOARD MEETINGS CONDUCTED 'DURIN G THE YEAR UNDER REVIEW

The Company has conducted 1 Board Meetings during the financial year under review

DIRECTORS -- v
There was no Director who was appointed/ceased/reelected/reappointed during the year under

review. Company is not mandatorily required to appoint any whole time Key Management

Personnel.

DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companiés Act, 2013 the Board

here by submit.its responsibility Statement:

-

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures; |

(b) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit

and loss of the company for that period;

ant Muktai Vikas Farmer
2 Producer Co. Ltd

{
Director |
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| {( (c) The directors had taken proper and sufficient care for the maintenance of adequate
| & accounting records in accordance with the provisions of this Act for safeguarding the assets
A\

of the company and for preventing and detecting fraud and other irregularities;

¢ (d) The directors had prepared the annual accounts on a going concern basis;

( (¢) The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company; and

& (f) The directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

-

AUDITORS

" M/s S. S. Lodha & Associates Chartered Accountants were -appointed as Statutory Auditors 7

( for a period of 5 years in the Directors Meeting held in the month of and are eligible for
reappointment, subject to ratification of members at ensuing Annual General Meeting of the

C company.

C

- DECLARATION OF INDEPENDENT DIRECTORS ) :

( The provisions' of Section 149 for appointment of Independent Directors do not apply to the ‘

¢ company.

C ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO

{ FINANCIAL S’I‘ATE'I‘_\‘/IENTS »

: The Company has in place adequate internal financial controls with reference to

{

financial statements. During the year under review, such controls were tested and no
1

reportable material weakness in the design or operation were observed.

' SHARES
{ During the year under review, the company has undertaken following transactions:
( Increase in Share Buy Back of Sweat Equit Bonus Shares
C S
Nil Nil Nil Nil Nil
€
g ‘
. s mer
sant Muktai Vikas Far
{ Producer Co. Ltd ‘
¥ !
Director
{
¢
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¢ ACKNOWLEDGEMENT
- The employees of Sant Muktai Vikas Farmer Producer Company Limited
C continue to work with great dedication and commitment. The Board desires to place on
C record its appreciation to all the employees of the company during-the year under review.
C The Board also acknowledges the support given by Banks, Financial Institutions and
Government Authorities.
<
C A ’ FOR AND ON BEHALF OF THE
Place: - Jalgaon BOARD OF DIRECTORS.
:.;:::w,s3 Date : - 10/12/2020 .
'(:h -
- ) Director
C DIN: 08657025 DIN: 08657028
b
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SANT MUKTAI VIKAS FARMER PRODUCER COMPANY LIMITED
- BALANCE SHEET AS AT 31 MARCH:2020
~ Sl < Ason:
Particulars ) Notes 31 March 2020
| L EQUITY AND LIABILITIES,
1 o {1) Sharehislder's Furds
(3) Share Capital i 100,000
e (b)Y Reservesand. Surp‘lqs 2 41,600
25 ; {2) Cuarreut Llabllltles
|(2) Shont-Term Provisions te 4 _ 3 18,880
Total' Equity-& Liabilities 160,480
% ILASSETS
11 /Current Assets :
i v (@) Inventories : » 55,000
(b) Traderecéivables- v : - 4 ) 5,000
~ (c) Cash and cash cquivalents - s 76480
~ (2 Miscéllanéous expenses to theextend not writtenoff - , 6 24,000
~  |Total Assets 160,480
™ Thenofcs aftxchcafiherc to:form an integral partolthe Tinancial sfatements.
Asperourreportof-evendate x Forand o belalf of Sarit Mukai Vikas
= FOR 8. S.LODHA & ASSOCIATES B Farmer Producer Company Limited
:Chartercd Accountants , S I NG
. JCAT FirmRegistration Number105643W
. Mr. S. S, Lodha == _ Mr. Harshdl Chaudhari'Mrs, Priya Chaudhari
“Partner : - - Director Director
. "Membersiiip No. 167500 AR : - DIN: 08657025 - DIN::08657028:
Piace: datgaun - o T Phee:Jlgin  Rlceidilgaon
Date: 1071212020 ; Date: 10/1212020 _ Dates10/1222020
2 UDIN : 20167500AAAACC3709 ) : '
~ Sant Muktai Vikas Farmier
: : ' o Producer Co. Lid

irector
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SANT MUKTAI VIKAS FARMER PRODUCER COMPANY LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH 2020

I Notes I'or the year ended
articularvs otes 31 March 2020
Revenue from operations 511,280
Total Revenue 511,280
Cost of materials consumed 7 447,000
Changes in inventories of finished goods, work-in-progress and Stock-in-

Trade 55,000
Employee Benefits Expense 8 48,000
Tinancial Costs -
Depreciation and Amortization Expense )
QOther Administrative Expenses 9 29,680
Total Expenses 469,680
Profit Before Tax 41,600
Tux expenses:

Current tax -
Profit Alter Tax for the year 41,600
Earning per equity share

(1) Basic 6.93
(2) Diluted 6.93

Chartered Accountants

The notes-attached there to form an integral part of the financial statements:

As per our report of cven date
FOR S. S. LODHA & ASSOCIATES

ICAI Firm Registration'Number: 105643W

Lett—a |
< et
Mr. S. S. Lodha
Partner
Membership No. 167500
Place: Jalgaon
Date: 10/12/2020
UDIN : 20167500AAAACC3709

For'and on behalf of Sant Muktai Vikas
Farmer Producer Company Limited

Mur. Harshal Chaudhari
Director

DIN: 08657025

Place: Jalgaon

Date: 10/12/2020

Mrs. Priya Chaudhari
Divector

DIN: 08657028

Place: Jalgaon
Date: 10/12/2020
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Ce SANT MUKTAI VIKAS FARMER PRODUCER COMPANY LIMITED
. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020
(c
Note 1: Share Capital
-~ Particalars 31 March 2020
(.( Amount in Rupees
AUTHORIZED CAPITAL :
((, 5,000 cquity shares of Rs. 100/- cach iy
; ISSUED, SUBSCRIBED & FULLY PAID UP CATITAL "
(¢ 1,000 cquity shares of Rs. 100/- cach fully paid up. 100,000
(¢ .
Terms / rights attached to equity shares
¢ The Company has only one class of cquity shares havinga par value of Rs, 100 per share. Each holder of equity shares is entitled to one vote pet
cquity sharc, The Company declares and pays dividends in Indian rupees. Subjeet to the pravisions of Companics Act 2013 as fo preferential
( ( payments, the asseis of the Company shall, on its winding-up beapplicd in satisfaction of its liabilities pari-passu and, subject to such application,

shall, unless the articles otherwise provide, will be distributed aimon 2 the membérs according to their rights and intergsts in the Company

Reconciliation of shares outstanding at the beginning and at the end of reporting period:

Equity Shares
Particulars 31 March 2020
No. of Shares Amoauntin Rupecs
((' Shares outstanding at the beginning of the year * *
Shares Issued During The Year 1,000 100,000
{ Shares Bought Back During the Year - -
; l" Any Other Movement <l -
Shares Qutstanding at the end of year . .
QL Details of shareholdérs holding more than 5% shares in the Company
. 31 March 2020
« HameOfSAreblies No. OF Shares % of total
. Mrs. Priya Vinodkumar Chaudhari 150 15%)|
« Mt. Mahesh Gokulchand Choudhari 150 15%
Mr, Murlidhar Prathadiram Chaudhari 65 70/?
(’( Mr. Murlidhar Pralhadimm Chaudbari 65 7%
' Mr, Sohan Sunilkumar Choudhari _ 50 s
o as - |Mrs. Rekha Murlidhar Chaudhari 50 %
{( i - |Mr. Harshal Omprakash Chaudhari 50 5%
‘ Mrs. Saraswatibai Pralhadiram Chaudhari 50 5%
Mr. Gokulchand Pralhadiram Chaudhari. 50 59
Note 2: Reserves and Surplus ,
Particulars 31 March 2020
Amount in Rupees
Current Year Profit . ALB0
TOTAL 41,600
(% Note 3: Short Term Provisions s =
31 March 20
Py Parfieulars Amouunt In Rupees
{ t Audit Fees Payable i 5,900
ROC Fees Payable ) 3, 540
{: f GST registration Fees 5.900
) Income Tax Filing Fees Payable 3.540
. TOTAL : 18,880
(e
3 {“ - B San
’t”ggkta’ Vikas f.
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SANT MUKTAI VIKAS FARMER PRODUCER COMPANY LIMITED

{Note 4: Trade Receivables

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020

Particulars

31 Mareh 2020

Amount in Rupees

Qutstanding for a period exceeding six months from the date they
areduc for payment

Unsceured, considered good

Other Receivables

Unsecured, considered good 5000
TOTAL 50004
Note 5: Cash and Cash Equivalents
o 31 March 2020
, Particulars Anmountin Rirpees
Cash in Hand 5350
TOTAL- 76,480

Note 6: Miscellancous expeiises to the extend nof writtenoff

Particula 31 March 2020
i Amount In Rupees:
Preincorporation Expenses _ 30,000
Less: Amortization of Preincorporation Expenses 6.000
TOTAL 24,000
Note 7: Cost of Material Consumed :
. 31 March 2020
Particulars

Ambunt in Rupees

PURCHASES OF RAWMATERIALS AND STORES

Maee 447,000
TOTAL 447&00
Note 8 Employee Benefits Expense
i 31 March 2020
i Amountin Rupees
e 45,000
LS 35,000

- Sant Muktaj Vikas F,
roducer Co, Ltg e

.
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Note 9: Qther Administrative Expensey

SANT MUKTALVIKAS FARMER PRODUCER COMPANY IJMI’I‘E‘D
NOTES TO THE FINANCIAL STATEMENTS POR THE YEAR ENDED 31 MARCIF 2020

M March 2020
Pavtleulars Amount In Rupees
é\}x‘ailt\\(‘s Remm:m‘(tmn 5,900
Company Audit Fees 3,540
RQC Fees
3,540
Tocome Tax Fees ;
et R 5900
GST registration Bxpenses 6.000
Amartization of Preincarporation Rxpenses 4f 400
Olice Expanses 9' a0
TOTAL 39

As per our report af even date

FORS. S, LODHA & ASSOCIATES
Chartered Accountants

ICAI Firm Registration Number: 105643\

harterod -
e (CATIM)

Mr. S.S. Lodha
Parmer
Membership No. 167500
Place: Jalgaon

| Date: 1041272020

For and on hetalCof Sunt Muktal Vikas
Farmer Producer Company Limited

e Rhodosl

Mr. Warshal Chiaudbark Mesa Priys Chandhard

Wirectar Director g
DIN: 08657025 DIN: 08657028
Place: Jalgnan Places Jalgnon

Date: 10/12/2020

Date: 10/12/2020

Sant Muktai Vikas Farmer
Producer Co. Ltd
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